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 7KHVH ILQGLQJV DUH SRWHQWLDOO\ LPSRUWDQW LQ WHUPV RI KRPH DGYDQWDJH EHFDXVH VXSSRUWHUV EHOLHYH WKH\ DUH WKH SULPDU\ VRXUFH RIKRPH DGYDQWDJH :ROIVRQ:DNHOLQ 	 /HZLV  DQG WKH\ UDWHPDWFK DWPRVSKHUH DV RQH RI WKH WRS GHVLUHV IURP WKHLU
DWWHQGDQFH:KHQYLHZVRIµJRRGDWPRVSKHUH¶GLIIHULWLVFUXFLDOWKDWFOXEVEHDUWKLVLQPLQGWRPHHWWKHYDULHGQHHGVRIVXSSRUWHUJURXSV$V%DOHVXJJHVWVLWLVWKHIDQVZKLFKPDNHDVWDGLXPµDSODFH¶UDWKHUWKDQDFRQWDLQHULQZKLFKDIRRWEDOOPDWFK
RFFXUV
0RYLQJ*URXQGV(PRWLRQDOO\,PSDFWV6XSSRUWHUV
 :KDWLVYHU\FOHDULVWKDWVXSSRUWHUVKDYHDVWURQJHPRWLRQDOERQGZLWKWKHVWDGLXP7KH\ILQGPRYLQJJURXQGVWREHHPRWLRQDODQGWKLVIHHOLQJGRHVQRWGHFUHDVHZLWKWLPH 7KLVPD\EHGXHWRWKHVWURQJSODFHDWWDFKPHQWEHOLHYHGWRH[LVWWRSODFHVWKDW
UHSUHVHQWDSHUVRQV¶VRFLDOLGHQWLW\3URVKDQVN\)DELDQ	.DPLQRII
 /DUJHUFDSDFLW\GRHVQRWQHFHVVDULO\UHVXOWLQEHWWHUDWPRVSKHUH7KLVVXJJHVWVWKDWLWLVQRWDEVROXWHFURZGVL]HRUWKHDVVRFLDWHGQRLVHOHYHOIURPDODUJHUFURZGZKLFKKDVWKHSULPDU\LPSDFWRQDWPRVSKHUH,QIDFWIDQVZHUHVSOLWDVWRZKHWKHUDWPRVSKHUH
LPSURYHGDWWKHQHZVWDGLXPIXUWKHULOOXVWUDWLQJWKDWELJJHULVQRWQHFHVVDULO\EHWWHU
6XSSRUWHUVZHUHUHFUXLWHGYLDLQGHSHQGHQWVXSSRUWHU¶VFOXEZHEVLWHV
IRUSURIHVVLRQDO(QJOLVKIRRWEDOOWHDPVFKRVHQEDVHGRQOHQJWKRI
RFFXSDQF\DWWKHKRPHJURXQGDVZHOODVJHQHUDOVXSSRUWHU
ZHEVLWHV9ROXQWHHUVQ FRPSOHWHGDZHEVXUYH\UDWLQJVWDGLXP
DWPRVSKHUHYLHZVRQJURXQGVL]HVRFLDOLGHQWLILFDWLRQZLWKWKHWHDP
DQGIRUDVXEVHWQ WKHLPSDFWRIWKHLUWHDP¶VVWDGLXPPRYH
7KHPDMRULW\RIUHVSRQGHQWVZHUH
0DOH
0HDQDJH\HDUVROGUDQJH
6HDVRQWLFNHWKROGHUVIRUDQ
DYHUDJHRI\HDUV
5HVSRQGHQWVUHSUHVHQWHG
(QJOLVKIRRWEDOOFOXEV
 3UHPLHUOHDJXHFOXE
 &KDPSLRQVKLSFOXE
 2WKHUGLYLVLRQV
0DMRULW\VXSSRUWHGD:HVW0LGODQGV
&KDPSLRQVKLS/HDJXH VLGH1RRWKHUWHDPUHSUHVHQWHG
E\PRUHWKDQRIWKHVDPSOH
2OGVWDGLXPVWHQXUHDYHUDJHRI\HDUV
1HZVWDGLXPWHQXUHDYHUDJHRI\HDUV
 2YHURIVXSSRUWHUVZKRH[SHULHQFHD
PRYHDJUHHGWRVRPHH[WHQWZLWKWKHVWDWHPHQW
WKDWLWZDVDQXSVHWWLQJH[SHULHQFH
 9LHZVZHUHPL[HGDVWRZKHWKHUWKHQHZ
JURXQGKDGEHWWHUDWPRVSKHUHZLWK
GLVDJUHHLQJWRVRPHH[WHQWDQGDJUHHLQJDW
VRPHOHYHOWRWKLVVWDWHPHQW
 PLVVWKHROGJURXQGWRDYDU\LQJGHJUHH
 2QO\IHOWWKHODUJHUFDSDFLW\RIWKHQHZ
VWDGLXPLPSURYHGDWPRVSKHUH
 7KHOHYHORIHPRWLRQDOXSVHWUHODWHGWRWKH
JURXQGFORVXUHZDVSRVLWLYHO\FRUUHODWHGZLWKWKH
OHQJWKRIUHJXODUDWWHQGDQFHDWPDWFKHVU 
Q SRQHWDLOHG
 7KHDWWDFKPHQWWRWKHROGJURXQGGRHVQRW
IDGHZLWKWLPH/HQJWKRIWLPHVLQFHWKHPRYH
ZDVSRVLWLYHO\FRUUHODWHGZLWKKLJKHUOHYHOVRI
PLVVLQJWKHROGJURXQGU Q SRQH
WDLOHG
 6XSSRUWHUWHDPUHODWHGVRFLDOLGHQWLW\ZDV
SRVLWLYHO\DVVRFLDWHGZLWKIHHOLQJVWKDWWKH
JURXQGPRYHZDVPRUHHPRWLRQDOWKDQPRYLQJ
KRXVHU Q SRQHWDLOHG
